PVC: The announcement on the dissolution of Drilling Fluid and Wells Services One Member Limited Company

Drilling Mud Corporation announced the board resolution approved on 28/12/2015 on dissolving Drilling Fluid and Wells Services One Member Limited Company as follows:
Article 1: Dissolve Drilling Fluid and Wells Services One Member Limited Company – DMC

Name of the company: Drilling Fluid and Wells Services One Member Limited Company
Business Registration Certificate No.: 3501694354
Head Office: No. 35 Road 30/04 Ward 9 Vung Tau City, Ba Ria Vung Tau Province

The reason: Change the operating model 

The legal representative: Mr. Thai Hong Chuong

Article 2: The time, procedures on liquidating, transferring the holders of contracts and paying debts of the enterprise

All assets, materials, labor tools, labors, etc of Drilling Fluid and Wells Services One Member Limited Company will be transferred to the Branch of Drilling Mud Corporation
The Branch of Drilling Mud Corporation inherits and fully implements rights, duties in signing and organizing the performance of contracts from Drilling Fluid and Wells Services One Member Limited Company – DMC.

The time of paying the debts, liquidation of contracts and transferring the contracts is within six months after this board resolution goes into effect.

Since 01/01/2016, Drilling Fluid and Wells Services One Member Limited Company – DMC does not sign new contract, not borrow from any institutions/individuals.

Article 3: This resolution is publicly listed at Head Office of Drilling Fluid and Wells Services One Member Limited Company – DMC, sent to the creditors, labors, the persons having rights, duties relating to the Company.

Article 4: General Manager, Chief Accountant, Board of Dissolution of Drilling Fluid and Wells Services One Member Limited Company, Head of Departments of Holding Company, and Manager of Branch of Drilling Mud Corporation take responsibility to implement this resolution.

